NSH: Statement on offering shares to the public
On 25 May 2018, Song Hong Aluminum Joint Stock Company announced the Statement on offering shares to the public as follows:
I. Plan on offering additional shares to the public (offering to outstanding shareholders) to raise charter capital 

- Name of issuer: Song Hong Aluminum Joint Stock Company
- Name of share: Share of Song Hong Aluminum Joint Stock Company
- Stock code: NSH

- Type of share: Common share 

- Par value: VND 10,000/ share 

- Charter capital: VND 206,934,370,000

- Number of outstanding shares: 20,693,437 shares

- Number of treasury shares: 0 share

- Number of shares expected to be issued: 10,346,718
- Total par value: VND 103,467,180,000

- Share purchase right exercising rate: 50% (shareholder who hold 10 shares on record date will receive 10 rights and 10 rights can buy 05 new shares)
- Offering form: Offering shares to the public to outstanding shareholders

- Offer price: VND 10,000/ share

Basis for calculating offer price

- Book value: As at 30 Dec 2017, book value of NSH (based on audited financial statement 2017 of the Company)


Owner's equity 



236,130,843,541

Book value = ---------------------------------------------- = ----------------------------------- = VND 11,410/ share



Number of outstanding shares

20,693,437

- Market value of NSH share: average closing value of latest 10 consecutive sessions of NSG on Hanoi Stock Exchange (from 27 Apr 2018 – 14 May 2018)
	No
	Date
	Closing price of NSH (VND)

	1 
	27 Apr 2018
	12,100

	2 
	02 May 2018
	12,300

	3 
	03 May 2018
	12,400

	4 
	04 May 2018
	12,000

	5 
	07 May 2018
	12,500

	6 
	08 May 2018
	12,300

	7 
	09 May 2018
	11,800

	8 
	10 May 2018
	11,900

	9 
	11 May 2018
	12,100

	10 
	14 May 2018
	12,100

	
	Average price
	12,150


Such, offer price is 87.64% of book value of the Company and equivalent to 82.30% of market price of NSH share. Based on development strategy and capital need of the Company and ensure benefits of shareholders, Board of Directors consulted annual General Meeting of Shareholders about offering shares to the outstanding shareholders with price of VND 10,000/ share
- Eligible buyer: outstanding shareholder named in shareholder list recorded by Vietnam Securities Depository on record date of exercising the right of share purchase

- Rounding method: Number of shares offered to outstanding shareholders will be rounded down to unit digit to ensure number of additionally issued shares not to exceed the volume regulated as above

- Transfer of purchase right: The share purchase right can be transferred on the basis of negotiation of the two parties and only permitted to transfer for once, not permitted to transfer to the third person
- Expected offer price: After being approved by annual General Meeting of Shareholders and the State Securities Commission

- Method of handling fractional shares (if any) and unsold shares (if any): Number of fractional shares (if any) due to being rounded down to unit digit and unsold shares will be offered to other subjects with price not lower than price offered to outstanding shareholders. If the investor buys shares based on this issue plan, which leads to total voting shares exceeding the public tender, he does not have to exercise the procedure for public tender

- Transfer limit: Shares offered to outstanding shareholders are freely transferred. The fractional shares arisen due to being rounded down (if any) and unsold shares offered to other investors by Board of Directors will be limited to transfer within 01 year from the end date of the share issue 
- Assessment of dilution of shares after the share issue 

Share dilution in case the offer price is lower than market price at the offering time. NSH share price on ex-date will be adjusted as follows:




RP (t-1) + (I*PR)

Market price (adjusted) = -----------------------------------------





(1 + I)
In which:

+ PR (t-1): Trading price before the ex-date

+ PR: Price additionally issued to outstanding shareholders: 
+ I: Capital increase rate due to purchase right issue

- Earnings per share (Earnings per share): Earnings per share can decrease (being diluted) because total number of outstanding shares rise compared to present and use of the proceeds does not immediately create revenue and profit

- Plan on use of the proceeds of the share issue: expected proceeds is VND 103,467,180,000, to be used as follows:
	No
	Contents
	Amount (VND)

	01
	Investment, capital contribution to exercise contracts with Song Hong 26 Construction Joint Stock Company to invest in urban housing projects
	35,000,000,000

	02
	To supplement working capital of the Company
	68,467,180,000

	
	Total
	103,467,180,000


- Minimum success rate of the share issue is 50% or VND 51,733,590,000. In case of not obtaining the minimum proceeds, Board of Directors will consider other mobilization ways…to make investments
II. Shares offered to outstanding shareholders will deposited at Vietnam Securities Depository and listed on Hanoi Stock Exchange in accordance with the law

III. Approve amendments to charter capital in Chatter of the Company based on the share issue results

IV. Implementation

The annual General Meeting of Shareholders authorized Board of Directors to perform the relevant work 
